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| GOSSIP OF WALL STREET. ysteel industry had been brought when the

panic broke, it was recalled, was demon-

I'here has been no war in the iron and | strated strikingly in the small nimber of

steel trades aince the days before the or-
ganization of the United States Steel (‘or-
poration. Steel, which, as Andrew Car-
negie once remarked, is either a prinee or

\

failures in the trade durlag and after the
panie, Only two concerns of any impor-
tance went under and the fallure of one of
these, Milliken Hros., was due te other than

THE BUSINESS OUTLOOK.

various Unsettiing Factors Keep Trade
at & Lew KEbb,

Oun rises. .. .. 844 |Sun sets... 537 Moon sets

MARINE INTELLIGENCE,

HIGH WATER THIS DAY,

Ry

J
i Executor

Chartered 1822

Beth Dun's nr.d Bradstreet's report busi- | Sandy Hook..7:13/Gov Isiand.7 45 Hell Gate o.nl The Farmersl I‘)a‘n alnd Trust mmpm
.

ness at a low ebb owing to yarious un-‘

Arrived - FRIDAY, February 19,

|

'li pavper, was far poorer then than it has | general trade reasons, The other, the sattling factors.  Dun's will say to-day: S8 nmlm_ l::r«\m--, Jan. 23, N 16 18 20
' | been # " " [ ’ b ’ .l MG ] . Jan. 27, 08 &
Aso Call & Stockholders' Meeting for V™ ince the panic, and the slashing of | Southern Steel Company, is nearing re-| ITmprovement in (he structire of busi- | N: ‘j‘l‘n‘;‘ﬁelm'.‘“mn"'m‘.'r”“ s - ] Y

April 17 to Act on a Proposed Tssue
of S100,000,000 New Common Stock

tonds Are to He Offered at 00, !

price<, in which John W, (Gates vwas very
active, was fatal to some companies and
expensive to all. 1t was one of the objscts

organization and will soon be lifted from
receivership to w stronger financial posi-
tion than hefore business was affected

| nesa is much more pronounced than lmprove« '
ment in the activity of business. While
fluancial and political developments both |

S8 Caroline, Havre, Feb, 6,

N8 Celtie Princess, St. Lucla, Feb, 8
Ss Capt, A I, Lucas, Halltax, Feb, 18,
Ss Hornsund, Jucaro, Feh, 12

22 William Street

| Branch Office, 475 Fifth Avenus, |

. New

:»f the “"'“"i.“""‘ “f""'ll" big corporation Ly the panie in Europe and the United States are dis- | Ss .:(osf'ph W. Mordney, Galveston, Feb, 8
semctors of the Southern Pacific "0 minhnize the possibilities of such trade v — tinctly better the progress toward the | 58 Kansas City, Savannah, Feb. 18.
I ' Sonthern Pacifie, which was heavy in the 84 Arapahoe, Jacksonville, Feb. 16. mm"

ceatorday authorized the sale of $80,000,000

) object has been attalned t \ od | morving, rallied sharply at middayontheans | 3 , ; . - / N '

¢ per cent. convertible bonds and at the 4nd bad times fob the last har-‘i)alh'th \'::r:nl. nouncement of the 'l.l.“"' of the new bond I::::\ll t‘r;‘()ro:u“‘t?\dl:n:h:,::v::n‘:f':' Saper Ias N 'n)»'«’u"."“'»:?r.\'n"'}ﬁia?x'.ﬁ';fﬁ:hf Ve, n

wme time called a speciel meeting of | In the depression of 1903 the big corpora- | #sue.  With the bonds offered at 08 and The decrease in bank clearings in New | ARRIVED OUT

vockholders for April 7 to euthorize tion held the umbrella over the heads of | the conversion into stock being placed | York, as compared with the corresponding 84 Grosser Kurfuerst ’ll'l'u.nrhal Honi New
$10 (1AL NEW common stock, The new |the small manufacturers. It has never | &t 130, there was nothing i the couversion | week in 1008, I8 heavy -23.7 per cent - York, ' ) {

ponds are to be offered to stockholders
AL 0 were dealt in “when and as
s ™ on the curb yesterday at pricea
averaging 97l with 97%¢ the high and
gty the last. The “rights" ranged be-

I'hey

demoralization in the ‘!ulnre, and that

adopted an aggressive attitude toward them
and has consistently maintained a policy
"of live and let live. Since the panic it has
copsistently followed a policy of main-
taining stability in the trade and did not
consent to a price reduction until a number

clause of {taelf to induce stooklolders fto
exercise their right to subseribe, for with
the bonds at 06 the parity of conversion Is |
about 125 for the stock, a higher figure by
several points than the stock was selling
at. Hut thebond was considerad desirable

eagerly expected revival of trads Is slow, |

this being attributable to the extreme dul-
ness of the security market, but at leading
cities outside of New York there Is a gain
of 9.2 per cent ., 8o that a large volume of
business (s being carried on.

It is noteworthy as a test of the sub-

S& Pl Valle, Galveston, Feb. 13

S8 Zeeland, at Antwerp from New York
S8 La Bretagne, at Havre from New York,
Sa Deutschland, at Genoa from New York,
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S8 Koenig Albert, from Naples for New York,
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ompany the adeances by It b3 the pros | Gous workings of tbe lew of || Selling pressure, as on the previous duy, | #81: | Hamion, Norta 201 LI 3R M TO STOCKHOLDERS AND BONDHOLDERS OF
prietary companies for the construction of | yoser (he uxrwmem:.ul’ ":,‘B "l”-"l finally | L8 e.erted principally npon the shares | Bradstreet's w ill «ay to-day: - Sail To morrow, I
extensions, for betterments, equipment raotyrers in regard to hru'cl-- “I‘l:l ::‘.\'\l:; of the steel companies and the rallwvay | Reports es to trade and industcy Are g \'"”f.'.A-"\':',?f:‘::]fkm?::v 28 -t
sud terminal properties and for the con- \ondered whether wage m"he(lulw can equipment companles with Steel common | jrpegular, reflecting luterruptions due Y0 | splice, Trieste... E monf(ﬁ' 1200M
gtruction of new lines and the acquisition sund up under the opposition of the same as the principal object of attack. Brokers | siormy weather, tfalk of pending tariff | Saramacca, Trinidad HOAM 10PM!
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nomical aperation of the properties of the (hare is to be added a chapter 0‘{ : ';| "_ than on the previous day and at no tima | by mannfacturers in some leading lines ' .
geveral companies constituting the syvstem . 4 PAanic o Griael common sell down to a parity with | offering concessions to secure business INCOMING BTRAMSHIPA. : P
without radical cut in wages, In (he steel i | . i Due 70-day i Bef i h d h ed pl !
and expenditures directly for such purposes | and iron trades, as in railroading, the only the low prios in london, A continuance | Takenasa whole the volume of business do- ' ;acela., iy 74 Jan. 30 efore paying the assessment an assenting to the proposed pian o
up toune 30, 1008 amounted to $103 442,585 y - $ Sl of concerted bearisii operations on the rail- | jngisstill below ex wotations, whileindustrial ueen Wilhelmina, . Shields. . Jeb, A
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To the Stockholders ol the
Southern Pacitic Company:

Pursuant to a resolution of the Board of Directors, adupted Febiruary 10, 1909, but subject to the

TREASURER'S OFFICE
120 EROADWAY

New York, N. Y., February 19, 1808 ‘

'To the Bondholders, Creditors and Stockholders:
which is the Trustee under the mort
ew York City after publication and mailing

Upwards of $500,000 of the bonds and large holdings of stock were represented.
gs for the foreclosure of the mortgage under which

increase of the authorized

1111 stoek of the Company by the stockholders at the annual meeting which has Leen called to convene April 7, 1909, or at any

s hournment thereof, the privilege will be given to the holders o! the Preferred Stock and l'mmn'u.n Stock 0.' the Company to sub-| the property will shortly be scld,
nt of acerued interest, upon the terms and conditions hereinafter stated on or be-! Company.

hereinafter descrited, equal to thirty per cent
spective holdings of the stock of the Company as registered on its books at 3 o'clock I M. March 15, 1009,

wrbe, at 96 per cent.with an ad justme

fore April 20, 1909, for an emount of t

he Convertible Bonds,

(30%;) of their re-
The bonds re-

terred to will be Four Per Cent. Twenty Year Convertible Gold Bonds of an authorized issue not exceeding $82,000,000. The bonds
will be convertible (except as hereinafter provided) at the option of the holder at any time afterissue and prior to

June 1, 1019, into paid-up shargs of the Common Stock of the Company at $130)per
may be called for redemption by the Company on March 1, 1914, or on any semi-annual interest day thereafter,
of the face value thereof and acerued interest, but if so called during the! conversion

a part thereof,
on ninety days' notice, at 1056 per cent,

share. 'l1he entire issue, but not

period the bonds may be converted up to thirty days prior to the redemption date named in any such notice. Adjustment of

acorued interest and current dividend wi

The bonds will be payable on June 1, 1920, and will bear interest from June 1, 1909, at the rate of four per cent. per anuum, pay -

able semi-annually on March 1st and September 1st. The first coupon will be payable September 1, 1909, and will represent three

Il be made at the time of conversion.

months' interest. Both principal and interest will be payable in gold coin of the Unitel States of or equal to the present standard

of weight and fineness, without deduction

for any tax or taxes which the Company

may be required to pay thereon or to retain ‘

On Nov, 30th, 1008, the National Trust Com
the outstanding issue of $800,000 of bonds, cofivene
to all known holders, '
The security holders were then informed of the pending proceedin
and that meantime a Liquidator hud been appoi

of notice of the meetin

concerned.
The Company has
| tonnage of low grade ore.

| terests

but the outcome of development is accompanie
If the development work which is proposed to be done, uncovers a
tensive alterations in the present smelter, or preferably, to copstruct an enti
{ Your Committee is advised that negotiations have been under way fro
| aperating mining companies in the District, to acquire all or part of the pro

any of Toronto,
a meeting of bondholders in N

A Committee was appointed at that m“nf. from among the bondholders
to add to its number, to investigate the affairs of t
Pursuant to this request and appointment,
2 number of promising mining claims and the Jvrobubilities are in favor of the development of a large
by the uncertainties incident to every mining venture, |
large tonnage, it will be necessary either to make ex-
rely new one on modern lines and in a better locality. |
m time to time with one or more of the successful |
rties of the Company, but at a price which would

¢ Company and to formulate a
the undersigned con

A : hae : ; i el E— |
| 4508
as the numbers of the eighty five bonds. fssus
under the trust deed of the Chlcago & Wes
‘Indlnm Rallroad Company dated December 1

ge given to secure

inted by the Canadian Courts to wind up the

and stockholders then present with power
Plan of Reorganization on behalf of all in-
sented to act as such Committee.,

not have satistied the claims of the bondholders and would have left nothing for the stockholders,

Your Committee is of the opinion that
to develop these properties and construct a proper smelter, to the
a manufacturing proposition with a narrow margin of profit under the most
Jess than 18 cents per Ib., it may be

price of copper at not

suming the .
ask authority as

it, and to that end they

low

advisable to sell the undertakin
partof the accompanying plan, from the security holders to ma
st interests of the security holders.

having regard to the lacge amount of additional capital which would be required |
ade of the ore which renders the enterprise at best
advantageous conditions of management, and as-

strictly

rather than to continue
¢ such a sale it in their

therefrom under any present or future law of the United States of America, or of any sfate, county or municipality thesein. They | jydgment it is found to be for the

i1l be issued as coupon bonds each for the principal sum of $1,000 with the privilege of registration as to principaland exchange- PRESENT FINANCIAL CONDITION

avle for registered bonds without coupons, each for the principal sum of $1,000 or any multiple thereof that may be authorized o .
by the Board of Directors. The registered bonds will be exchangeable for coupon bonds Principal of outstanding Bonds. bcdror A58 B A8 VIR 5 A SR QA 8 TR v Srassersarasenes Cierraeraes vireee 5890.000
= . - ; : ; ; | Interest unpaid from June Ist, 1908 (say) 7 months . . T P T I Y > 28,000
Warrants signed by the Treasurer or an Assistant Treasurer will be issued to each stockholder as soon as possible after the Debts. including liens for workmen's wages (approximately) ... ..... bty ey PRt ) 100,000
specifying the amount of honds in respect of which the stockholder is entitled to a sub- lpmﬂ;, outstanding share capital, 500,000 shares, par $10 each i DDA, SRR

closing of the books on March 15, 1009,
scription privilege. Warrantas entitling th
multiples thereof.
nonal warrant will be issued. After Ap
tion may be

tional warrants aggregating an amount of $1,000, a subscript
surendered fractional warrants include a fraction in excesa of $1,000, a new frac
Fractional warrants desired by stockholders to complete full bonds, or fractional warrants

For each fraction of a $1,000 bond in respec

o holder to subscifbe ag hereinafter stated will be issued only for amounts of $1,000 or

ril 15, 1909, all frac

made on a fractional warrant, but if surrendered on or befora April 153,
jon warrant {or a $1,000 bond will be issued in exchange, and if the
tional warrant will be issued for such fraotion.

t of which a holder is entitled to a subscription privilege, a frac-
tional warrants will he vold and of no effect.

No subecrip.
1909, to the Treasurer, with other frac-

which the stockholders desire to dis-

pose of, must be bought or sold in the market, as the Company will not sell or purchase such fractions.

On the back of these warrants will

signed by the stockholders or by their assigns; but,
form, which is an assignment, is to be filled out and signed by

be two forms.

the stockholders

In case it is desired to subscribe, the first form is to be filled out and
in case it is desired to dispose of the subscription privilege, the second

Total

coens 95,928,000

lo this must be added Trusrees' Fees, Liquidator's fees and legal and other expenses incident to the liquidetion of the
Company, foreclosure of the mortgage and the organization of a new company.

Your Committee after due consideration o

PLAN OF REORGANIZATION

{ the subject in all its bearings hereby recommends the following

The property and undertaking of the present Company to be acquired by the Committee at the forthcoming foreclosure

'sale, il in the judgment of the committee it is deemed advisable.
The Committee either to hold the property so purchased,
be organized under the name of the NEW DO

| new company to

INION COPPE

the new Company), which shall issue the following securities:

c‘cnding a sale thereof b

it, or transfer the property to a
R COMPANY (hereinafter referred to as

Where a warrant authorizes a subscription to two or more bonds, stockholders who may wish to subscribe for aportion 6, 10-year income bonds, convertible into stock at par........... vs svas panessaveenss I0GS00
of the bonds covered by the warrant and dispose of the balance, or who may wish to dispose of a portion of the bonds cov- 250,000 shares of common stock of the par value of $5 per share. .......cooeevveivinee. 1,250,000
erad by a warrant to one person and the balance to another, should 1eturn their wairants to this office on or before April 18, e

T exchanged for other warrants, specifying in writing the number of warranta desired in exchange and the number | Total securities of the new Company............ooovvvee S ¥kis 8 AR B SARRA Y yas o nuehan | BABELiS $1,750,000

1909, 1o be exchanged for other warran
of bonds to be covered by each. ln no

ts, specifying in writing

case, however, on such exchange will a fractional warrant be issued.

ach $1,000 bond payable in New York funds, in Instalments, Is as follows:

the number of warrants desired in exchange and the number | Total securities of the new Company. ..

(As against the present capital stock, debts and obligations of about $6,000

one-third the securities of the present Company.)

000 of the present Company, or less than

The price of subscription to e
At the time of making subscription on or before April 20, 100D oo 8320.00 The interest on the bonds will be payable annually, but only out of the net earnings of the year. The bonds will be re-
On or before June 1, TROD .......oooovimmriniimmnnninnnnes LT R AvyEgeababbi®e 320.00 tired annually at par by setting apart and applying annually twenty per cent of the net earnings of the Company for that pur-
On or before July 12, 1909............. Y T UT L rre BB TS FESE ALY G § RN § & 320.00 pose, subject to the right of the Bondholders at any time within five years to convert their bonds into stock at par, Any bonds

These payments include adjustment of accrued Interest.

Subscriptions may be paid in full at the tin

which case the amount payablewill

or, after the payment of the first instalment
subscription may be paid in full on or before

adjustment of accrued interest.

The warrants must be returned
or before April 20,

sll warrants not so returned, with such paym

Fallure to pay the second or th

Tha Treasurer will, on surrender of

ferabls by delivery merely, and which, unless previously paid in full, mus

by the payment of the second instalment,

ing payable, for endorsement thereon, as t |
full amount remaining payable; and such receipts, unless previous

1909, accompanied by the payment of

Full paid receipts for bonds will be exchangeable for t

N\o subscription or assignment

\o holder of stock of the Company shall be ent

of suhscription herein specified are

The subseription and respectl
the provisions stated above.

1009, accompanied by the paymen

Checks or drafts in paym

Pacific Company, New York funds, and for the expact amo
t ERERND 1N By order of the Board

be SO535.45 per 81,000 bond, which |
on or before April 20, 1909,

(o this office by the stockholders, or by the persons to whom assigned, on
t}of the first instalment or the full amount payable; and
shall be void and of nd value.

ent, on or before sald date,

June 1, 1000, by paying 8638.49 per #1,000 bond, which includes

ird instalment when and as pagable will operate as a forfelture of all rights

n respect of the subscription and the instalments previously paid.
the warrants and payment of the first instalment, issue receipts, which shall be trans-

t be returned on or before June 1, 1909, acoompanied |

or, at the option of the holder, accompanied by the payment of the full amount remain-

the third instalment.

of this privilegew

fully complied with.
ve instalment payments

he case may be, of the payment of the said second instalment or of the payment of the |
ly paid in full, must again be returned on or before July 12,

he engraved bonds as soon as the latter are ready for delivery.
i1l be recognized unless made on the forms of the Company. |
itled to any of the above mentioned bonds, unless the terms |

must be made at the dates and in accordance with |
ent of subscriptions must be drawn in favor of Southern
unts covering the respective instalments.

~
of Directors,
A. K. VAN DEVENTER, Treasurer.

i

Tickers announced that radical

Ihis statement was em
bv 4ll other news agencies an

What Caused the Break inthe Stock Market?

Monday, February 15, the Dow-Jones News Bulletins and

a ton in finished steel prices would be made.

I riday, February 19, Dow-Jones } ¢
published the result of the steel conferences and price reduction

in advance of competitors.
one hour and forty minutes in 2 o

reductions ranging from $4 to $7
hatically and repeatedly denied
publications.

News Bulletins and Tickers

The SR Fren

DAILY :: SUNDAY :: EVENING

An\'!:RTIIlI!NTl and subpcrip-
tions may be left at these officen,

where the rates are the same as these

charged at main office

NEW YORK CITY~WaALL STREST MEN
may leave -ubwrlguonl and advertiss-
ments at the Well Street oMce. 25 Broad
Street. Telephone 220 knan.
193 Broadway, near 38th St
23 West 12%h St

| new Company

|
|

- |

called for payment may be converted into stock within 00 days after such call,

In order to furnish the necessary working capital
e of making the subscription on or before April 20, 1909, in' gnd to coverthe expenses of forecl
ncludes ad justment of acerued Interest ;| holders will be required to subscribe

as above provided, the remalnder of the | scribing will particigugti’n t'hc ~ecug|ie‘; nf't'r:xc ne.w (,o;npnn,yslm 4.
scribe for one bond of the par value o . wi

| by him, Every stockholder so subscribing will receive in addition to t
¥or each 10 shares now held by him.

| will be asked to su

osure, reorganization and the underwriting of the r
for the Income Bonds at par to the exte

The bonds will be in

The cash requirements of this plan have been underwritten.

Fach holder of $1,000
shares of new sto¢

| Under this plan 168,000 shares
| stockholders who subscribe for income

| writers will receive the stock applicable to the ) d
:r:c'i:rrvs/rlurs will receive 12,000 ng shares as an underwriting commission, which will absorb the entire stock issue of 250,000

property,
‘and assets,

The Committee or members thereof may become unde

may participate in the benefits thereof free from restriction as t
Under this Plan the depositing holder of—

100 shares of present stock of par va

bonds, would receive such bonds and ten shares o

r value of the present bonds wou

of the

Each $100 Creditor's Claim wou

have been set

bonds will receive 50,000 new shares; as

The Committee are expressly empowered at any time after any
after the sale of the property or after organization of the new Lompnpr
assets and undertaking of the present Company or the securities
or the securities of the new company, but in no event for less than $800,000 in cash.

ar value of $5 each; and

to
non-subscribing stockholders.

The proceeds of such sale shall be distributable among the depositors of secur
in the securities of the new Company.

{such depositors are entitled to participate

In view of the impending sale o
'later than February 25th, 1909.
| Certificates of stock in o

|

| stalments, as follows:

250, of the par value of new bonds subscribed at the time of deposit of the present stock,

For all amounts of less than

may issue scrip or such other form of security exc

' mine.

the property under forecl
Ilre required to deposit their securities with the Hungarian

to be entitled to deposit must be
ment of the first instalment on alcount ol the new Income Bonds.

$100 payable by stockholders on account ofn

for the development of the mines,

osure, the security holders who desire to
American Bank, No. 32 Broadway,

the reconstruction of the smelter
equirements of the new company, the stock-

nt of $500,000, and only those stockholders so sub-

denominations of $100 and each stockholder

respect to each 100 shares of the Company now owned
he new Income Bond, one share of common stock of the

rwriters or subscribers to the securities of the new company and
hough they had not assumed any trust relation to this plan.

lue of $10 each upon subscribing and paying at par for $100 of new income
f new stock of the par value of $5 each;
I1d receive for the bonds and accrued interest, 210

d receive 20 shares of new stock of the par value of $5 each.
apart in exchange for the present issue of $800,000 bonds and interest —

those who do not so subscribe, the Under-

Creditors will receive 20,000 new shares and

deposit of securities has been made under this plan or
or the transfer of the property to it, to sell the entire
deposited under the plan, representing such property

ities and claims in the proportions in which

glrtici ate in this Plan
ew York City, not

endorsed in blank and must be accompanied by the pay-|
The payments by stockholders are to be made in four in- |

| ' later than Feb BOER, 000, . s« ooupsoianit s meni ATy trreens.. 25¢ per share
Information vs. "i"ﬂ'ﬂl’maﬂon ! { 250 within thirty days ;?le:'::':ryer. to wit: March 28th, 1000... a1 52: P
] ¢ within si , to wit: 25th, T T PP T | '
BRANCH OFFICES ! f,:,; i ;'i’:"ey.ydnsys' e ealtar, to wits May 25th, 1008, . ...« vieerensern, .. 8¢ * ™

ew bonds subscribed hereunder, the Committe¢
hangeable for bonds in denominations of not less than $100 as they may deter-

| Arrlngemenu have been made with the Underwriters by which holders of less than 100 shares of stock may acquire ad-

| ditional Bond-scrip by purchase at par,

be otherwise entitled to such Bonds, provided

|scriptions hereunder.

to entitle them to a $100 bond, to the extent, if any,

such stockholders will apply for suc

Negotiable temporary receipts will be issued for the securities deposited.

All depositors will be- deemed to have
may be had on application to the Huhgarian-

assented to the terms of the

to which the Underwriters would

h additional scrip at the time of their sub-

Plan and Agreement, copies of whict

American Bank or to the Chairman of the Committee.

Dow- Jones patrons “were favored with the news, that BROUKLYN—108 Livingston  Street, | | . CHARLES HAYDEN, Chairman, 25 Broad St,, N, Y. r
1 ne important dcvclnpmcm was P"“‘.""g',h'.‘,\;‘c '(1‘335:‘“”?:‘1‘01"5?3 ng;‘,r‘,f\fj\;;‘Ag:“(ﬁ‘,-‘oou”_m”.m.“ \ WARREN W. FOSTER,
of Its publication By prtiey Rews agenges which Rad < ’ NEWARA. . V.~ Broad St P. N, JOHN A. SLEICHER,
acnea 1t. { CHICAGO, ILL.—1002-1004 Tribune WARREN CURTIS,
Moral: Read the White Slips. ATLENTICCTTY ¥ T —walter 2. Rage. | | .:-IAEhLESYYilLI:‘iLALh\i’?BEé
. NR . s
DOW. JONES & CO., | §» SAMUEL UNTERMYER, : wine W G TAVLOR, Sserwiary,
44 Broad 8t., New York, ' ®,  Counsl for Committes. :_ e —-. Vel SN

882, 10 he redeemed, by the operation of
Sinking Fund on March Ist next, at the office
Messrs. J. P, Morgan & Co., New York, at
and accrued Intercst to that date.
bonds should be accompanied by
'lllomei\"‘lrnﬁ\lﬂ':rrlng n‘wm tollveanr.
"HARLES 1. RUSSELL, 1
HERBERT L. SATTERLEE, | Trustees.

VIRGINIA UAROLINA CHEMICAL €0,
NOTICE OF REDEMPTION OF COLLATERAL
THUST BONDS.

To the Holders of the Five Per Cent, Oo)lll»

i eral Trust Sinking Fund Gold Ronds of
Virginia Carolina Chemical ?3

VIRGINIA CAROLINA CHEMIC AL )'ﬁﬂ'ﬂ
hereby gives notice that under and pursuant o
the provisions of the Trust Agreement, dated
October 1, 1902, made hetween the \irginia Caro-
lina Chemlcal _(‘omrny and the Central Trust
Company of New York, Trustee, securing sald
bonds, it has elected 1o pay off and redeem the
entire Issue of said five per cent. collateral trusé
sinking fund gold bonds now outstanding on t
nextinterestday, towit, April 1,1809, at par, with
premium of five per cent. (3% and accried Inter-
est to sald dayv, and that interest on the sald col-
Iateral trust bonds shall ocase on sald day, ll:i

tbat It hereby requires that all sald collager
trust bonds outstanding be THEN pressn f
| pavment and redemption accordingly , at the office
| of the Central Trust Company of New York, No. 4
Wall Street, In the Horough of Manhatian, New
York, N. Y., at which time and place the bonds
presented will be paid at par, with sald premiung
v of ive per cent, (57 and accrued Interest.
VERGINIA CAROLINA CHEMICAL CO,
uy W. TRAVERS, Treasurer
v Jersey City, N. J.. January |9 1808

Kirby Lamber Co. 6. Timber Certificates

|
To the holders of the United States Mortgage &
| Trust Company Certificates of Deposit, under
agreement, dated February 2d, 1604, of the Kirb
Lumber Company 6% Timber Certificates (Issu
by the Masyland Trust Company, as Trustee):

L pon anrmul at the ofice of the United
States Morigage Trust Company, 65 Cedar
street, New York Clty, on and after i'ebruary 20,
1w, holders of the, above described certificates
of deposit will recelve the nmuu' of the co por
dated February 1. 1000, on th¥ Timber Cert ‘:
cates represented by such certificates of depos
with interest accrued thereon from Februgry
1900, to February 20, 1908,

I'pon such r«) ment being made a certificatd @
that vifect will be stamped on the certificate af
deposit

GFORGE W, YOUNCG, Chalrman.

Messrs. Brown Hros, & Co., ith and Chestnut
Streets, Philadelphla, Penn, and of No. 8 State
itreet, Boston, Mass., and Messrs. Hrown, Shipley
& Company of l'ounders’ Court, Lothbury, Lon-
don. F. (', have bheen, appointed agents of the
United States Mortgage & Trust Company, de-
positary, in connection with the above notice

HEDEMPTION OF BONDS
Notlee Is hereby glven that in accordance with
the first mortgage of Chicago and Milwaukes
‘Transportation Company to James H. Moyt‘
| Trustee, on steamship “Christopher Columpus,
dated March 1, 1808, the 1ol|o;ln¢ honds secured
by sald mortgage have heen selected for re-
demption at nar by appllcation of sinking fund
now In the hands of the sald Trustee, w wit:
Numbers tweuty nine (29, forty six (48), sixty-
one 61, seventy -four (70) and elghty (80), and
that said bonds will crase 1o draw Interest after
March 1, 1000, on which date sald bonds should
Le presented for payment at the Bank of Come
merce, National As<ociation, Cleveland, Ohlo.
Dated, Cleveland, Obio, February 4, 1000
JAMES H. HOY'T, Trustee.

DIVIDENDS AND INTERENT.

<A am—— A

SOUTHERN PACIFIC CO.

120 Broadway, New York, February 19, 1009,
DIVIDEND NO. 10,

A qulr'nl%' dividend of ONE DOLLAR AND
FIFTY CENTS per share, being the tenth divi-
dend on the Common Capital Stock of this Com-
pany, has been declared payable April 1. 1908, to
the bearersof Dividend Warrants No. 10, annexed
10 certificates representing such stock, upon pres-
entation and surrender of such Warrants to the
undersigned Treasurer at the ofMice of the Com-
pany, 120 Broadway, New York
\. K. VAN DEVENTER, Treasurer,

American Smelters Securities Co,

185 Broadway, N. Y. Clty, Feb, 3, 1903,

QUARTERLY DIVIDEND NO. 15, l’RI’.l"‘RRBD
STOCK, SERIES B.

The Board of Directors of the American Smelt.
ers Securities Company have this day declared &
dividend of 1'% on the Preferrsd Stock, Serles
of the Company. payable March 1, 1809, 10 stock-
holders of record on that date.

The books of the Company for the transfer of
Preferred Stock, Serles B, will be closed at §
o'clock P. M., Fehruary 19, 1900. and will reopea
at 10 o'clock A. M. Mareh 2, 1909,

W. F. MERRISS, Secretary,
= - il

The Associated Merchants Com )
Hoboken, N. J., February 10th, 1
The regular quarterly dividend at the rate of
SEVEN PER CENT. n?"'.n(fer annum and an addi-
tional quarterly dividend at the rate of TWO
PER CENT. (2°) per annum will be pald to the
holders of the Common Stock of this Company
of record March 1st, 1009
The transier books for the co mmon stock only
will close at 3 P, M. Wednesday, February 4th,
and reopen at 10 A. M. Tuesday, March 2d, 1009,
MOSES FLY, Secretary.

" OMce of
FEDERAL MINING & SMELTING CO,
32 PAroadway, New York, Feb, 19, 1000,

| A dividend of one and three quarters (13 K:r
cent. on the preferred stock of this Company has
to day been declared, payable March 15th to
stockholders of record at the close of business
on February 28th. F. J. KILNER, Secretary.

| "PEOPLES GAS LIGHT AND
COMPANY (of Chicago),
dend of ONR

-—

Notice Is hereby LI\'en that a div
AND ONE HALF PER CFENT. (1'4%) bas been
declared on the capital stock of this Company,
payable on February 23, 1908, to the stockholders

| of record at the close of business on January 20
1. A. WILEY. Secre‘ary.

ELECTIONS AND MEETINGS,
B o T i i e T P & 4
; FOME LIFE INSURANCE COMPANY,
| 28 Broadway, Porough of Manhattan, City
New York. Flection of Directors of this Com-
pany to NIl the places of thoss whose term of
office then expires will be held at the oM ce of the
Company on Wednesday, March 34, 1909, The
| polls will he opened at one o'clock and be closed at
three o'clock In the afterpoon of sald day.
| B, W.GLADWIN, Vice -Presiaent & Secretary,

Advertisements for TRE SUN and TI'I EVENIY o

Sux may be left at any American District Mes
senger office o theclty, i



